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41 j (iri^ ^ 

VkR<i % 1 ^ U( 9 )«<i ) ( 2005 

779 (^ )♦— 4it, alciijpi 3jk f^PiJ44i aiftiPtiiH, 1992 (1992 5 t 15) ^ 
qm 30 SRT ifdTi g >^ Ig irf^ 3ik M (sira 

9n%T srfli^iftcf c|j jrf^^n) f^f^rair, 2002 ®r ^sYfrcR cI> 1^ ' 

f^HloiRsid f^Pi 4 i*j srafcT:- 


^ **'^^*^^(g^ld 3ik M (orra a^teft srt sm 3lk fnfer 
Jlf^ (^ERfltR) fttor, 2005 digT oIT | 

3. q|^Jrf^3^kfl^m4lf (aira3iRi®r^tsro3ira^3jk9nfk3^ 

1 ^ sito) fttor, 2002 - 

(i) 4 ^ ^ ^ 3!itft^ 3n^i9r qiftti ^ jrIIor ^ oiitr -" 

^ *?? fqPmHi' ^ 3i#T 3n^ tnfi^ ^ ^ iRfrsR ^ 1 ^ jtra f ^i^feid 

^i^-' %^ wii^d]^on4jr.3jk^(ei)»TTOTfee^?Fi^'‘^3q^#% 

^5^ ^ SfcTER ^ oIT tHMt I * ®r #tri^ 5 n^»IT I ; 

(ii) f^^RW6#,3g*ftPraJT(3)i^- 

(5 ^(0^.^'3IR?jk%*^?f|tI^5n^liTr; 

(^ ^ (ji) ^iRgR^, Pi^IciRsci Htg® jid:'R:iif>ld f^i ontiTrr, arafcj: 

•tRg q? % offe 3lto<l $% traf<<T % ait 

on^Hl ^ (i) 3 fl!N WI c^ ^IcIillT r ; 
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(iii) 

(3^ fisif jRgff ^TO?|3jk5PEff 

51® *a^ ^ "dH 'H^n* % MPiwif^lci m Riyi oii^’ii; 

(^ 9fgff‘^qfrfI®l^%*^q5giq3^k31cqteT^ ^, Pi«-iIclRicl 

51® aidiWlfiid IVl 311^1^1, arafcl "ofr fclf^ # a^^^^f■; 

(iv) l^Pi«mi 3 #, 

(ai) 3q -i^pF W (2) Tf. 5i®t ■®Rtii acnsJr ^gtFn* ^ ^Rgiq sik 5i®f “onft a^ 
^ Pinfelf ^ 51® 3^^I:5CTf^lcT 311^1^1, **3’E^5 oH^T 

3teit ^ 5rf^ 5icFT lir ; 

(^ 3'I-(^PlflFr (3) 51oif *e^ 3xTT ^IjW ^ 5 I«{| “a^ 3 tR ^lol 'M^H" % 
illcl'{«4ll^ld Jll^^ll ; 

U/ 4\ ryr^-t-rr.-r '>T i. - r-^-rf ■ U < | I i Pl ft r P ^r J.r n’TT iu - a rT^ Il >- 1 1 1 l-J. T ■rrft' I I 'SrOfTT 

(h) 01CIMI OIMIvTTI 0\l\, MIU >1I'M Qv/ll 

tR law? a5?% ^ M5ciid ^ 3n^ ait^ a^ ait a? ^tw 

?rzrRh® 5?t5i?iT ^ w?i 3ik ^ sn^ aif^ aR^ % 3?s^ 5 rt jraRi 

TTsqatff ^ 3 tr c^ snf^cT ^ <i#a % ca? # ?a^ "fiRt ^ 

antniTl " ; 

(II) 3a-f^Pi?Pf (4) ^ tR?ncT, PiniciRdfi w’^taRor 3icf:^?iiif^icT %cii jii^jii, 

srafct! 


IN _f> IN 


“w^iaJWT: jtotjIWWTcie, RKiacfT a>3TRajT jnT'<T *1 

. . ,J- V I i l J srrr j i ft rj <-.tit S V 4- (Nl ll -l-N r W » J l .jJt 'yWTTta <- J l|qi ;4 T ttmJT 

Qj xTlMMVI MO MIMVa UllVII O l^lMM/l v^iww|mv v>i'^>ii \i^\“i m/ 

Twei ^g^tai^ ^1 ^tt%a) f^itaR aRW t^ 3?i^ SRI jtaiR ^ Tpift ^ I” 

(s=) 3iT-lcif^cm (5) ail cfn ^ air^ai; 

(V) [ciPitiH 16#, 

(as) 3q-farf^(2)T^, 5io^“3iw#?'^”aircfFi^5n^; ^ 

(^) 3a-faPl?|lt (2) ^ M5tilcl, ftnlclRfd tR^ 3icl:?SJlftcf fcDtH atl^lU, SrafcT : 
"TRg offer 3 iftr^ M iRife as^ % ait IciRdd ^ sif^fnRdd 
air^ aiT-fMdWT (2) ^ 3itff^ afM^ WRi a^ ^ ^1^ I" 


[TFl.'R. W5lf^/ (q«wf^/d1 H/41584/2005] 

T^. 
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1. iri^^jjci 3^k ^ (oim 3ito^ 5RT oiitr sik 9iif^ sifti^icf ^ ^ 

1^ Jita) f^PfOW, 2002, ^ ftpRW, ^.3ir. 1045 (31). 27.9.2002 3^ ^IRcI ^ 

2. 9iK(ftti iilciijpi aD’t ftPi4i<i^(5ira3iftrapi^t?Rr3irag>?[%3ik?n1^3ifti#iJcr 

2002 cRqJWId ■ 

W. 27 51^ 2003 ^ il^lllcl 3ik ^ (oITtr srfirasrft SRT aliw 

<M^ afl'C J#llRcl 3lfc<i(ild Jlf^qi) (>H?fftR) I^PiilH, 2003 BRT. 

inSlM/f^ftl^l3fr^/2209 

30 Ri'tiei't 2003 ^ 41K<ft4| il(cl1j|cl 3ik ftPlHil ^ (SlM 3rflrai^ 5RI oira 
^ 3ik9nf^ 3rflj'(jp)d ^ jrta) (^W ^ l tS R ) fdPlil^ . 2003 
SRT, ^TW Wdl/W*lkl/HiiJ/2441 »2003 SRT 

^T. 13^cnf 2004 3^ (o!ra3Tflra5f^SW 

^ 3ik 9nf^ siftRlftcT jrta) {^FRjt€rqr) f^pRmf, 2004 srt, 

q>r.^. 1TWf^^')/(^d)lM^/ 14982/2004 SRT 

2tegT2004^1TR^JlfcI^3jkftrf^^(5im3TflrajI%SRT5ira 
3tk 3rftRlPlra gR% jrfiraT) ^RTttR) f^Piiin. 2004 

SRT, ®T.3IT.^. 997(3T) SRI 

§^. 31 fenSR2004^ ?TR^jrf^^3fkflf^m^(aira3TflTg5I^t5RTaira 

3ik 9Ifi^ 3rftRlftRT ^ ^ jrta) lT#tR) 

SRT, ®r.3TT.^. 28(31) SRT 

^i?iTfecr^^T I 

SECURITIES AND EXCHANGE BOARD'OF INDIA 
NOTIFICATION 
Mumbai, the 7tti June, 2005 

Securities and Exchange Board of India (Procedure for Holding Enquiry by 
Enquiry pificer and Imposing Penalty) (Amendment) Regulations, 2005 

S.0.770(E).-J|n exercise of the powers conferred by section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby 
makes the following Regulations to further amend the Securities and Exchange 
Board of India (Procedure for Holding Enquiry by Enquiry Officer and Imposing 
Penalty) Regulations, 2002 , namely > ^ 

1. ‘^se Regulations may be called the Securities and Exchieuige Board of India 
(Procedure fpr Holding Enquiry by Enquiry Officer and Imposing Penalty) 
(Amendment) Regulations, 2005. r- » y/ 
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2 , 

3. 


They sha!! come into force on the date of their publication in the Official 


Gazette. 

In the Securities and Exchange Board of India (Procedure for Holding Enquiry 
by Enquiry Officer and Imposing Penalty) Regulations, 2002 - 

(i) In regulation 4, after the words “contravention of any of the provisions 
of and before the hyphen, the following words shall be inserted, 
namely “the following regulations, as amended from time to time”; 

(ii) in regulation 6, in sub-regulation (3) - 

(a) in clause (i), the word “ordinarily” shall be omitted; 

(b) after clause (ii), the following proviso shall be inserted, namely: 
“Provided that the Enquiry Officer may extend the time 
mentioned under clause (i) for sufficient reasons to be recorded 
in writing.”; 

(iii) in regulation 8 - 

(a) the word “shall” Occurring after the words “has been issued” 
and before the words “submit to the enquiry officer' shall be 
substituted with the word “may”; 


(b) in the proviso, after the words Tor sufficient reasons” and before 
the comma, the following words shall be inserted, namely “to be 
recorded In writing”; 

(iv) in regulation 13- 

(a) in sub-regulation (2), after the words “show cause notice to the 
intermediary” and before the words “as to why action as it 
considers appropriate should not be taken”, the following words 
shall be inserted, nam.ely “enclosing therewith a copy of the 
report of the enquiry officer”; 

(b) in sub-regulation (3), the word “shall” occurring after the words 
“the intermediary” and before the words “within 15 days” shall 
be substituted with the word “may”; 

(c) sub-regulation (4) shall be substituted with the following, 
namely:- 

“(4) The Chairman or Member, as the case may be, shall after 
considering the reply to the show cause notice, if received, pass 
such order as he may deem fit, as expeditiously as possible and 
endeavour shall be made by him to pass such order within one 
hundred and twenty days from the date of receipt of reply of the 
intermediary.”; 

(d) after sub-regulation (4), the following explanation shall be 
inserted, namely: 

“Explanation: For the purposes of this sub-regulation, ‘the date 
of receipt of reply of the intermediary’ includes the date on 
which the intermediary makes oral submissions in a hearing 
before the Chairman or Member, if granted by hirn,” , 

(e) sub-regulation (5) shall be omitted; 

(v) in regulation 16- 

(a) in sub-regulation (2), the word “ordinarily” shall be ornitted; 

(b) after sub-regulation (2), the following proviso shall be inserted, 
namely: 




Provided that the Enquiry Officer may extend the time 
mentioned under sub-regulation (2) for sufficient reasons to be 
recorded in writing.” 


Foot Notes 


[F. No. SEBI/UD/DOP/41584/20051 
M. PAMODARAN, Chairman 


1. The Securities and Exchange Board of India (Procedure for Holding 
Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002, the 
principal regulations, were notified in the Gazette of India on 27 9 2002 
vide S.O. No. 1045(E). 

2. The Securities and Exchange Board of India (Procedure for Holding 
Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 were 
subsequently amended - 

a. On November 27, 2003 by the Securities and Exchange Board of 
India (Procedure for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) (Amendment) Regulations, 2003 vide F. 
No.SEBI/LAD/DOP/22093/2003). 



No. SEBI/l_AD/DOP/24418/2003. 


c. On July 13, 2004 by the Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and Imposing 
Penalty) (Amendment) Regulations, 2004 vide F No 
SEBI/LAD/DOP/ 14982/2004. 

d. On September 2, 2004 by the Securities and Exchange Board of 
India (Procedure for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) (Second Amendment) Regulations, 2004 vide 
S.O.No.997(E). 

e. On December 31, 2004 by the Securities and Exchange Board of 
India (Procedure for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) (Third Amendment) Regulations, 2004 vide 
S.O.No.28(E). 
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